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Saudi Financlal Facllltleslor African Countries

Mohammed i. Al-Hulwah

, Smce the early 19708 developmg countnes have tned toi mcrease
economlc cooperation amongst themselves, partlcularly between
Arab and African countries. One of the channels of cooperatlon
which Arab countries have created to aid African states is the
National Development- Funds, such.as the Saudi Fund for
Development (SFD). This fund, established-in 1974, had its-capital
increased: to twenty five: -billion Saudi. riyals in 1981 :and is
performing -a-‘major role -in:-the - development -of many: African
countries. -‘Between 1974 and 1983 SFD offered 10,030,90 billion
Saudiriyalsintheform of soft termioanstosupport157 projecisin 37
countries. These activities ‘have shown that SFD is an effective
instrument for.- cooperation. among developmg countrles and
between Saudl Arabia in partucular S »



