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Stock Market Development:
Concept and Measurement
in the Case of Morocco

Ibrahim Mansouri’

The relationship between economic development and stock market
development is complex. This study attempts to define and measure the
concept through analysis, quantification, and comparison through a
variety of simple indicators of stock market development, as well as by
construction of aggregate stock market indexes for a sample of
developed and developing countries, including Morocco. The basic
aim is to facilitate international comparisons and to better understand
the relationships between stock market development and economic
growth.
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