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Analytical Study of Regional/lrr’i/put-0utput
Models for GCC Countries

Jafar A. Haji

The present paper focuses on 'teéting and ranking regional input-out-
put Models for the GCC countries l?ésed on several economic and statisti-
cal criteria using the following Regional I/O Models : SLQ, POLQ, CILQ,
CMOD, RND, RMOD, SDP, RAS, MSDP, MRAS, IP and H.MM, and the
following statistical Criterial

Mean Absolute Differehée Correlation Coefficient, Mean. Similarity In-
dex, Information Content,/Chl Square, I values, Mea. Persentage Error of
Coefficient and SD percentage Error . The final outcome of this research is
recommending using MRAS and RAS technique due to their relative effi-
ciency over all othe’i‘/techniques according to all statistical and Economic
Criteria used in the study . We also came to conclusion that it is very ne-
cessary to have at least one of complied regional 1/O table by survey tech-
nique for every region every five years and yearly survey for some speaﬁc
sectors.
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The Prospects of A Currency Area
Amongst the GCC Member States

Salif Said Al-Sawaidi

The economic literature has presented two alternative schemes to de-
termine whether a group of countries may benefit from establishing a cur-
rency area among them The first has to deal with determining the
characteristics of these countries, and it. may be called the Conditional Ap-
proach. Alternatively, the Cost and Benefit Approach may be utilized. Each
one has its strengths and weaknesses.

In the present paper, the first approach was adopted. and it was found
that the Guif Cooperation Council states have emerged to fulfill several of
the criteria proposed by this approach. The major lack of fulfillment oc-
cured with respect to the product diversification criterion. Although the
study calls for increasing coordination amongst the GCC states so as to
advance toward satisfying this condition, it by no means suggest that the
Cost and Benefit analysis should be ignored. Rather, it recommends ana-
lyzing it, togather with the question of national identity; and the willingness
to accept policies which may be imposed on each national economy.




