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Abstract

Main idea of research is to introduce a practical Al application for
Islamic financial transactions. Its importance lies in emerging Al and
seize the opportunity of integrating it in the Islamic financial transac-
tions as an alternative for various transactions that cause the global fi-
nancial crises. This research is also to confirm the value of the Islamic
jurisprudence to address the situations imposed by the Al as a natural
development in the civil progress. The problem is the lack of jurispru-
dential adaptation and application of Al in its various aspects. This re-
search aims to introduce a flexible methodology to enable the Islamic
jurisprudence to adapt to the Al systems in connection with the Islamic
financial transactions. It will introduce Al-driven models for deferred
payment sales and future commodity sales, setting a precedent for other
Islamic financial transactions. The nature of the research depends on
an analytical approach, analyzing the definition of Al and its fields. It
also analyzes the jurisprudence provisions related to Al, the targeted
types of sale, and introduces solutions for the issues raised from a jur-
isprudential point of view. Among the most prominent results that
both researchers reached are the following: the Islamic transactions can
be adapted using Al as shown in deferred payment sales and future
commodity sales, while preserving the precise jurisprudential regula-
tion. Also the research has found that deferred payment sales and future
commodity sales are permissible and significant Ijtihad that can intro-
duce solution for many financial crises, epically that hinder financing
the short and long term projects. Therefore, both researchers believe
that the development of the jurisprudential codification integrated with

legislative regulations to be the base of Ijtihad in leveraging Al.

Key Words: Al, deferred payment sale, future commodity sale.
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Introduction:

This research seeks to underscore the inherent flexibility of
Islamic financial transactions, characterized by the self-renewing
nature. It examines the effectiveness of renewable methods on the
renewal process. The research emphasizes the importance of flex-
ibility in financial transactions, especially when innovative meth-
ods are employed to assist the Ijtihad scholars in extrapolating the
Islamic provisions and their objectives in the emerging situations.
It stresses the need to produce methods and means, and acquire
specialized technology to elevate the level of the financial transac-

tions while adhering to the Islamic ethics.

This research deals with the application of Al to various types
of Islamic sales. Now, Al is considered one of necessities of provi-
sions in our modern era and a requirement to upgrade them. It is
important to note that the necessities of provisions are too broad
to be confined to Al It is a renewal approach to Islamic jurispru-
dence. The researchers discuss the Al from the aspects of its con-
cept, usage, applications, and impact on modernizing Islamic fi-
nancial transactions especially financing sales. They have focused
on deferred payment sale and future commodity sale because they

are the most popular among consumers and producers.

Given the importance of Al and its results in changing the pat-
terns in the transactions, it’s crucial for Islamic scholars to stay
updated. Earlier, those interested successfully introduced the com-

ponents of Islamic jurisprudence regarding financial transactions.
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They persuaded people of the high value of Islamic provisions and
their ability to address challenges with innovative solutions. Now,
the opportunity arises once more. Issues such as Al, among others,
emerge. Therefore, we are going to discuss “the impact of Al on

programming? future commodity sale and deferred payment sale”.
Importance of the research:
Importance of the research comes from the following:

1. It is about a novel scientific development that necessitates a

Sharia perspective on its consequences.

2. The topic’s significance lies in the value of the Islamic jurispru-
dence to address the situations imposed by the Al as a natural

development in the civil progress.

3. Islamic researchers and scholars are confronted with the chal-
lenge of developing the best jurisprudence models to regulate
the social and economic implications of Al integration in a

broad sense.

4. Some advocate for treating Al as humans,® granting it full

rights and legal personhood.

(1) The Definition of Programming: It is a set of commands given to the com-
puter to carry out a specific task. A program is a sequence of instructions,
written in a programming language, that directs a computer to perform
specific tasks, such as calculating numerical values. Ibrahim, ‘Abd al-
Rahman ‘Abbas. The Fundamentals of Programming, (Khartoum: Blue
Nile University, School of Further Studies), P. 1-4.

(2) Gunkel, David. J., The machine’s Question: Critical Prespectives on Al,
Robots, and Ethics (Cambridge: MIT Press, 2012), 1st issue, P.104.
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5. The rise of intelligent agents in smart contracts underscores the

importance of researching Al and its applications.
Objectives of the Research:

The most important objectives of this research are the follow-
ing:
1. Introduce a flexible methodology to enable the Islamic juris-

prudence to adapt to the Al systems in connection with the

Islamic financial transactions.

2. Demonstrate how Islamic provisions can establish superior sys-

tems that adapt to Al innovations.

3. Model the future commodity sale and deferred payment sale
via AL

Problem of the Research:

Al raises many practical issues that require to be addressed
with a successful and effective way. A major issue is adapting Al
to Islamic jurisprudence accurately and suitably, especially since
Al is used in all aspects of public and private life. In the contem-
porary era of globalization, rapid communication, and informa-
tion abundance, Islamic jurisprudence must demonstrate its ca-
pacity to address novel challenges arising from complex social
and economic interactions. The complexity has reached a point
where we can no longer distinguish between valid and invalid fi-
nancial transactions. We are at risk of abandoning our jurispru-

dential constants, like the distinction between usury and trade, and
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recognizing that ignorance, uncertainty, and injustice are factors

affecting the validity of our transactions.
Questions of the Research:
The research answers the following questions:

1. To what extent can Al be utilized in programming financial

transactions?

2. Do Islamic provisions have enough flexibility to address Al

novelties?

3. Can we develop a methodology to adapt novel transactions us-
ing AI?

Methodology of the Research:

The research depends on the analytical approach, analyzing
the definition of Al and its fields. It also analyzes the jurisprudence
provisions related to Al, the targeted types of sale, and introduces

solutions for the issues raised from a jurisprudential point of view.
Content of the Research:

The research consists of an introduction, two topics, conclu-

sion, and references.

The introduction contains importance, problematic, method-
ology, and content of the research. The First Topic: The definition
and Fields of Al It has two themes. The First Theme: The defini-
tion of Al. The Second Theme: The Fields of AI. The Second Top-
ic: Programming the Types of Sales. It has two themes. The First

£2026 Gusle 144 saall - dalfull ol allg Gyl al s I



Prof. Jamal Noureldin Hassan - Prof. Hussein Bashir Noor Al-Daim
]

Theme: The concept of programming the financial transactions.
The Second Theme: Programming the future commodity sale and
deferred payment sale. The conclusion: The most important re-

sults and recommendations.
The First Topic: The definition and Fields of Al
The First Theme: The definition of AL

Intelligence means; “the cognitive abilities of human be-
ings that enable them to understand, make connections, clarify
the ideas and information, reason, figure out, interpret, analyze,
remember, set goals, draw plans, solve problems, and recognize
relationships”. MArtificial intelligence means; “The ability to act
autonomously as a human being. The science of Al aims to study

the means to enable systems to act autonomously.®”

In the context of computers, Al is defined as “the ability to
create computer models of various life domains, identify funda-
mental relationships between their elements, and generate appro-
priate responses to events and situations within those domains”.®

It also involves “the reproduction of intelligent behaviors on the

(1) Artificial Intelligence: Is it symbolic technology? (In Arabic), ‘Izz al-
Din Ghazi, Majallat fikr, ‘ulim al-Insaniyah wa-al-Ijtima‘Tyah, 6th Issue,
2005, P. 45.

(2) ‘Isa, Haytham Al-Sayyid, The Obligation to Explain before Contracting
through Al Systems (Dar al-Nahdah al-‘Arabiyah, 2018), P. 18.

(3) Artificial Intelligence Applications: a Gateway to Developing Education
in light of the Challenges of the COVID 19. ‘Abd al-Razzaq Mukhtar
Mahmid. International Journal of research in Educational Sciences, Vol.
3, 4th Issue, 2020, P. 182.
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computer, distinguishing between two broad categories: sensory
activities (sight, hearing, talking) and higher cognitive activities
(such as visual computation, proving properties, software, exper-
tise, and playing)”. Therefore, Al, in connection with comput-
ers, information networks, or other technologies, is employed by
the human mind to replicate perception, analysis, deduction and
reasoning. It aids humans in performing complex cognitive opera-
tions quickly and accurately to achieve the best possible results in

various fields.

Ongoing studies and research on Al have shown that it aims
to understand human intelligence by creating computer programs
capable of simulating intelligent behavior. These programs can
solve problems or make decisions by drawing on a variety of in-

ferential processes coded into them®.

There is a difference between human intelligence and artifi-
cial intelligence. Human intelligence is a unique characteristic of
the human mind, distinct from mental discrimination, and it varies
among individuals due to various factors. The human mind has a

remarkable ability to innovate, create, and diversify. In contrast,

(1) Hamdi Ahmad Sa‘d, (2021, August 11-12). The Legal Nature of Artificial
Intelligence. (In Arabic). The fourth international scientific conference on
the legal and Sharia adaptation of contemporary developments and its im-
pact on achieving social security, Tanta, Egypt. P. 237.

(2) Artificial Intelligence Applications: a Gateway to Developing Educa-
tion in light of the Challenges of the COVID-19. ‘Abd al-Raziq Mukhtar
Mahmud. International Journal of Research in Educational Sciences,
vol.3, 4th issue, 2020, P. 188.
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Al is an embodiment or simulation of the outcomes produced by
the human mind.Al is limited by what it is programmed to do. Ul-
timately, Al is a creation of the human mind. It is anticipated that
the human mind, endowed with talents by Allah Almighty, will

continue to make more significant discoveries.

The Second Theme: The Fields of Al.

Al has emerged as one of the most efficient and advanced fields
today. It is utilized in critical areas such as education, medicine,
business, law, and administration. Al has led to the development of
neural networks, smart client systems, and expert systems, making
it essential in facilitating information management as a smart sys-
tem.) One of the most significant outcomes of Al is the creation
of robots programmed to perform various tasks across different in-
dustries. These include conducting surgical procedures and detect-
ing fraud and forgery in documents and metals. Most research cen-
ters tend to incorporate robots into their educational and research

processes within their curricula, if they haven’t already.

Education is one of the areas of our daily lives that will benefit
the most from Al. Among its benefits, machine learning stands out
as one of the most significant. It allows information to be stored,
retrieved, and quickly delivered to the recipient with little or no

human intervention. There is no doubt that a lot of time and effort

(1) The Role of Artificial Intelligence in Managing the Online Client Rela-
tionship of the Credit Populaire D’ Algerie (in Arabic), Shaykh Hjyrh, The
Academia Journal of Social and Human Studies, 20th Issue, 2018, P. 82.
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has been saved. The many stages involved in preparing scientific
material have been shortened. This has had a positive impact on
the quality of achievement and performance levels, and has facili-

tated measurement, evaluation and assessment processes.

An intelligent agent is one of the applications derived from
Al, designed to help people perform daily tasks. It ensures privacy
and has the capability to continuously improve and learn. It plays
a significant role in smart contracts due to its ability to interact
with other contractors and intelligent agents, and to act legally.
An intelligent agent is “a program designed to perform tasks on
behalf of people without their direct intervention or control. It is
autonomous, flexible, and capable of communicating and interact-

ing with users and other agents™®.
The Second Topic: Programming the Types of Sales.

The First Theme: The concept of programming the finan-

cial transactions.

Communication and information technology have become an
indispensable part of contemporary life. Following the success-
ful adaptation of Islamic jurisprudence to electronic transactions,
it is imperative to address their potential negative consequences

through rigorous and informed Ijtihad.® The Islamic science is

(1) The Legal Issues in Concluding Smart Agents for Smart Contracts in the
Blockchain Era; Kuwait and the UAE as an Example. Elsayed, Ahmad
Al-Dabusi. Kuwait International Law School Journal. Vol.8, 2020, P. 402.

(2) . Negatives of Using the Means: inability to adequately preview the item,
lack of verification of the parties, hackability of applications, and lack of
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actively engaged in the development and regulation of Al, con-
tributing an Islamical and ethical perspectives to the global de-
bateV. Al consists of means and methods. The permissibility of
these means is determined by the nature of the materials used,
which are generally permissible. Meanwhile, the methods are de-
signed to perform specific tasks and actions that are intended to
aid and benefit humans in various aspects of their lives. The pro-
cess of programming itself is generally permissible, unless it in-
volves any elements that contravene specific Sharia provisions. In
such cases, the ruling applies only to the specific offending parts
of the programming, and not to the entire process. Therefore, the
planning, design, manufacturing, use, and disposal of the robot

are permissible, provided they adhere to Sharia principles.

The claim that the invention was intended to emulate the cre-
ative power of Allah is not supported by evidence and is there-
fore unfounded. Additionally, while the specific design of the ro-
bot may be problematic, the acquisition of such a robot from a
non-Muslim source for essential purposes is permissible. This is

because the Islamic provision in this case is based on the act of

awareness of how to conduct transactions. These issues can be mitigated
through controlling and mentoring the Ijtihad, codification, and program-
ming. As the transactions are a matter of Sharia and religion, not abstract
interests.

(1) Navigating the Intersection of Al and Islamic Ethics: Opportunities, Chal-
lenges, and Collaborative Pathways, Safi Kaskas, Iqra,
https://igra.study/navigating-the-intersection-of-ai-and-islamic-ethics-
opportunities-challenges-and-collaborative-pathways/, (Wednesday,
14/11/2024), 01:45.
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acquisition, not on the original act of creation or manufacturing.

The primary challenge is not the utilization of Al, but rather
the formulation of precise jurisprudential regulations, their codifi-
cation into robust and clear frameworks, and the implementation

of rigorous oversight mechanisms.

A top priority should be the development of robust, secure
Islamic transaction templates and smart applications, governed by
appropriate regulations, to meet the diverse needs of beneficiaries,
ranging from large-scale commercial institutions to individual

consumers, on a global, regional, and national scale.

Therefore, the necessities of programming the transactions are

as follows:

1- Jurisprudential Ijtithad to determine the final shape of the

transaction.

2- Solid jurisprudential codification of comprehensive and con-

trolled models.

3- Relying on easy-to-use and reliable programming technology
that is designed to accommodate the specific requirements of

jurisprudential Ijtihad and legal formulas.

4- Establish a supervisory body with the authority to provide

comprehensive oversight

Undoubtedly, every experiment encounters challenges post-

launch, and the practical application of Islamic finance through Al
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1s expected to face various challenges from political, economic,
and legal perspectives. “Among the most serious challenges are
the digital divide, information asymmetry'), bankruptcy disclo-
sure, and Shariah non-compliance®. However, early preparation
to develop effective solutions to these challenges can significantly
reduce their impact on the future of Islamic finance through in-
novative technology. «This includes rigorous monitoring by spe-
cialized Shariah bodies, provided they receive advanced training
in handling electronic devices and staying up-to-date with rapid

technological developments.

(1) Islamic finance when facing the Digital Challenges. Mubaraki Sami &
mq‘ash Samiyah. Acil journal for economic and administrative research,
5th Issue, 2021, P. 155-173.

(2) Opportunities and challenges of Islamic finance in Egypt (In Arabic).
Hazim Hasanayn Muhammad & Jbryl Al-Shallahi. Journal of Business
Studies. 4th Issue. 2021, P. 289-325.
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The Second Theme: Programming the future commodity

sale and deferred payment sale.
The First Section: The Classifications of Sales.

The sale” is the most important and widely used transaction
in Islamic finance. It plays a significant role in establishing vi-
tal facilities across various fields. Its impact is evident in meet-
ing the needs of both producers and consumers. It contributes to
wealth development by generating profits and its various types
help achieve the goals and desires of the parties involved. There

are classifications as follows:

1. The classification of sales based on the type of exchange

involved:
There are four types®:

Absolute Sale: To exchange an item for cash, like trading a
computer for Egyptian pounds. It’s the simplest and most com-
monly used type of sale, with no conditions attached. It allows the
buyer to exchange cash for items, making it the primary type of

sale.

(1) Inlanguage, sale means to transfer ownership of an item to another person
or to acquire ownership of an item. And it is said that the meaning of sale
is universally understood, thus requiring no definition. It is defined in jar-
gon as: transfer the ownership of an item in exchange for something else.
Al-Hattab. M. M., The Talents of Galilee in Khalil’s Brief Explanation (In
Arabic) (Dar al-Mi‘r3j lil-Nashr wa-al-Tawzi‘, n.d.), Section 6, p.4.

(2) Ibn ‘Abidin, M. A., Hashiyat Ibn ‘Abidin (radd al-muhtar ‘ala al-Durr al-
Mukhtar) (Cairo: Sharikat Mustafa al-Babt wa-Awladuh, 1966), section.7,
P9.
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Future Commodity Sale: To exchange a debt for an item or
sell deferred item for an immediate price. It is called as the sale of

those in need. The parties involved need to the exchanged items.

Currency Exchange: To exchange a price for a price in the
same or different currency, such as the gold for gold and silver
for silver. It is subject to special conditions, unlike other types of
sales. Exchange must be completed in the same place, regardless

of whether the exchanged items are identical or different.

Bartering: To exchange an item with an item, except for gold
and silver. The two items must be equal in terms of exchange if

they are the same in the sort and quantity.
2. The classification of sales based on pricing methods®:
There are three types:

Bargain: The seller don’t disclose the production cost of the

product.

Auction: The seller offers goods for sale, and buyers bid com-

petitively. The goods are sold to the highest bidder.

Trust Sale: The seller is under obligation to disclose to the

purchaser the cost price.

(1) Pricing method: In Islamic jurisprudence, the price is the amount ex-
changed for the sold item and relates to liability. Haydar, A., Durar al-
hukkam sharh Majallat al-ahkam. (Beriut: Dar Al-Jil, 1999). Section.1.
p.250. In the classification of sales based on pricing methods mentioned
above, the price should be specific and clear, whether through bargain,
auction, or cost-plus-profit sale.

[ . £2026 usle 144 suall - aalfulfl clul allg de il alya



Programming the Future Commodity Sale and Deferred Payment Sale...
|

Cost-plus-Profit sale: Goods are sold for their cost price plus

a specified mark-up or profit agreed upon by the parties.

Sale with no Profit: The seller is delegating ownership of the

goods to the purchaser without any profit.

Sale with Loss: The seller discloses the original cost of the
goods but sells them with a loss which is a certain percentage of

the purchase price.
3. The classification of sales based on price delivery®:
There are three types:

Immediate Payment Sale: The price is paid immediately, and
there is no requirement to defer the price, and it is called a cash
sale or a sale with an immediate payment. Deferred Payment

Sale: The price must be deferred.

Deferred Item Sale: The delivery of the sold item is deferred
for an agreed period, which applies on the future commodity sale

and manufacturing sale.

(1) Price delivery method: The full price must be delivered at the contract
place as in the currency exchange and bartering, regardless whether the
exchanged items are identical or different. Al-Lubnani, S. R., Explanation
of the Magazine (In Arabic) (Beirut: Dar al-Turath Al-‘Arabi, n.d.), 3rd
ed., 3rd issue, P.69, article 122. Another way is to deliver a portion of the
price after entering into the contract and before the handover of the sold
item as in the future commodity sale. Also, the price may be deferred to a
certain date as in the deferred payment sale.

Al-Shirbini, M. Al., Mughni Al-muhtaj il4 Ma‘rifat Alfaz Al-Minhaj, (Dar
Al-Kotob Al-Ilmiyah, 1994), 1st ed., 1st issue, section.2, P.43.
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4. The classification of sales based on binding of sale®:
There are two types:

Binding Sale: It is the final sale without any permissible op-

tion clauses.

Non-Binding Sale: It is a sale that includes one of the permis-

sible option clauses.

Therefore, there are many types of sale. According to re-
searchers, some of these types are suited for national and regional
levels due to their simplicity and ease, such as absolute sales and
auctions. Other types are more applicable at the international and

global levels.

The researchers tent to program each type of sales, no matter
how electronically simple, to be available to all those authorized
to sell, whether they are individuals or commercial institutions.
This is because electronic means and the Internet represent the
modern form of transaction. These means can be used to enter into
a permissible contract, encouraging adherence to the provisions of

the sale and fulfilling the satisfaction and desires of consumers.

Upon investigating the types of sales permissible in Sharia,

researchers concluded that all such sales can be programmed and

(1) The binding of sale: If the sale is validly concluded, free from option
clause, it has become binding. Therefore, the sale becomes binding if it
is free from any options or stipulations that might affect it. However, it
becomes non-binding if it includes any option clause. Mujaji, M., The
Provisions of the Contract of Sale in the Maliki Islamic Jurisprudence. (In
Arabic) (Beirut: Dar Ibn Hazm Publications, 1422 AH), 1st ed. P. 234.

[ . £2026 usle 144 suall - aalfulfl clul allg de il alya



Programming the Future Commodity Sale and Deferred Payment Sale...
|

converted into smart applications using Al or any future innova-
tions. An advanced application can cover these sales, but it is cru-
cial to focus on two important matters besides other sale aspects:
empowering the parties with option clauses and the right to cancel

the sale according to applied Sharia controls".

The Second Section: Programming the Deferred Payment

Sale and the Future Commodity Sale.
Programming the Deferred Payment Sale:

The deferred payment sale® aims to meet the needs of those

lacking sufficient resources, whether individuals or traders, on a

(1) Option Clauses and Cancellation: Although the sale contract cannot be
canceled unilaterally, it is crucial to consider the permissible option claus-
es for the purchaser, such as the option to withdraw before parting and
the commodity’s sighting choice. The e-contract should include the juris-
prudential cancellation reasons such as the impossibility of execution and
option clauses. In our opinion, all option clauses have conditions, so the
program should incorporate these conditions.

(2) The Deferred Payment Sale: It is permissible according to the religious
texts such as this Hadith; “there are three things which contain blessings:
a business transaction in which payment is agreed on a fixed later time,
al-Mugaradah (speculative partnership), and mixing wheat and barley for
one’s household use but not for sale.” Al-Shawkani, M. ibn ‘A, Attain-
ment of objectives (Dar Ibn al-Jawzi, n.d). Section: 5, P.267. This is an
important type of sale. Its core principle is that the deferment must be
compensated in terms of price. This is a major distinction between sale
and usury. Sharia does not consider time compensation in loans or debts,
as money’s function is to serve as a means of exchange, not to generate
profit on its own. On the other hand, Sharia considers the value of time in
the sale, because the time is added to the commodity that has the function
of being increased. ‘Abd Allah, A. ‘A., Types and Practices of Usury (In
Arabic) (Khartoum: Dar Al-Sadad, 2001), 2nd ed. P.118.
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robust ethical foundation. It is based on the confidence between
the parties, who are assured that the transaction is valid in terms
of Sharia and legislative aspects. Cost-plus-Profit sale may be
the most significant form of deferred payment sale. It can compete
with other forms of purchase and financing because it is genuinely
based on the seller’s disclosure of the true price of the item. If the
seller hides the true price of the item, the purchaser has the op-
tion to cancel or accept. Therefore, any electronic model should
include various options. This transaction is based on the seller’s
right to set a certain profit for their item, and it is permissible to

increase the price as the term extends.

Although the seller has the right to require legislative guaran-
tees to ensure payment, we shouldn’t forget that this transaction
aims to fulfill needs, considering the conditions of the parties and
the general market situation (influences on production and con-

sumption).

One important mechanism to ensure the rights of the parties

is the effective monitoring through supervisory bodies® which

(1) Cost-plus-Profit sale: It depends on whether the price is disclosed upfront.
Has the transaction been completed, and has the price been paid? Addi-
tionally, it depends on agreeing on a specific profit. It is free from purchase
promises found in some modern formulations. It can be used to meet the
urgent needs requiring a swift process, such as the sale of clothes, food,
and equipment.

(2) Supervisory body: In general, the supervisory body is a state entity that
represents the state’s ability to regulate commercial activities. Therefore,
it should be independent and assigned specific competences and tasks.
The movement of goods and services should be monitored by the supervi-
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should be independent from the financial institutions. These bod-
ies should be responsible for the creation, codification, and ap-
proval of transactions, particularly those of a capital nature. They
should also monitor contracts throughout their lifecycle, adhering
to the Islamic legal principle of state supervision without direct

commercial participation.

Programming the deferred payment sale can be realized
through a practical model incorporating electronic documenta-
tion, photos, and videos. Therefore, the jurisprudential provisions
are translated into reality. It’s essential to feature a design that ex-
presses the aesthetic art of Islam. This model would function as a
‘robot’ for deferred payment sales, integrated into a broader finan-
cial transactions system, and made available to both individuals

and commercial institutions.
Programming the Future Commodity Sale:

One of the most significant permissions in Islamic financial

transactions is the future commodity sale). It is an exception to

sory body through a flexible mechanism and competent staff. This system
is similar to governance, which also serves as a form of oversight.

(1) Future Commodity Sale: It is permissible to reduce the production cost
and fulfil the needs of producers. Ibn Rushd said; “According to the Ma-
liki school, it is permissible similar to the easement, because the purchaser
wants to pay the price to license the item, i.e., the purchaser pays a little
to receive more upon delivery. On the other hand, the seller needs this
transaction for the feature of deferment. If they do not set a specific time
condition, this intent is void.” Ibn Rushd, M. A., The beginning of the
hardworking and the end of the frugal (in Arabic) (Cairo: Maktabat Ibn
Taymtyah, 1415 AH), Section.2, P.153.
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the rule prohibiting the sale of non-existent items. This unique
transaction addresses the financial needs of producers. It serves as
a typical financing formula, offering simplicity, ease, and security,
while also acting as an ideal compensation formula, with diverse
exchanged items such as assets (production inputs) or various
types of money. Future commodity sale can serve as an alternative
to loans or other forms of financing that come with the disadvan-

tages, such as usury.

The future commodity sale is a contractual formula that can
be programmed using Al in an audio format accompanied by an
application model. It can branch into new, important, influential,
and flexible formulas, allowing Al to model them effectively. The
future commodity sale is a significant Ijtihad that supports the
commercial and financial sector with many solutions to the finan-
cial crisis. In terms of modeling and programming, the principles
applied to deferred payment sales can also be applied here. How-
ever, the future commodity sale is unique in its financing capacity,
making it a preferred option for banks and finance companies.
Therefore, it requires programming that considers financing as-
pects and standard banking procedures in lending. Thus, we can
blend technological innovation with the timeless wisdom of Islam

to promote the common good of humanity .

(1) Navigating the Intersection of Al and Islamic Ethics: Opportunities, Chal-
lenges, and Collaborative Pathways, Safi Kaskas, Iqra.
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The conclusion:

Firstly: The Results:

1. Al enhances the value of Sharia financial transactions,
maximizes the benefits of each transaction, ensures
their perfection and improvement, broadens user op-
tions, and reduces errors in applying Sharia provisions

through the proper use.

2. A key priority of scientific research is to develop pro-
grams or applications for Islamic transactions using Al
with robust cybersecurity, ensuring they are available

for use in accordance with regulatory laws.

3. Every type of sale, no matter how electronically simple,
requires a program and application, and should be ac-

cessible on the Internet.

4. The future commodity sale is a significant Ijtihad proj-
ect that supports the commercial and financial sector
with many solutions to the financial crisis if properly
adapted through Al

5. Translating Islamic financial transactions into reality
and showcasing their ethics requires integrating them
into the Al world.

6. To acquire an independent and advanced industrial tech-
nology driven from Al or any future innovation, it is

essential to master scientific principles. This can be
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achieved by building a productive educational system

that fosters and encourages creativity and innovation.
Secondly: Recommendations:

1. Formulate a renewal approach based on Ijtihad and research,
and driven by openness, knowledge, and life-impacting activi-

ties through the formation of research teams and groups.

2. Create a governance system for Islamic transactions (contracts
and deals), guided by Sharia provisions such as validity, moni-

toring, and review.

3. Pay attention to studying electronic means and technical meth-

ods, such as Al, and observe their impact on [jtihad.

4. Establish a dedicated role for jurisprudential codifiers, requir-
ing academic qualifications and practicing license, to develop
the jurisprudential codification of Islamic sales and integrate

it into the legislative process.

5. Establish a large supervisory body, independent of financial
institutions, for all types of transactions. This body would
handle the creation, legalization, and approval of transactions,
serve as the final department for completing transactions, and

then assume monitoring after the transaction is completed.

6. Embark on the acquisition of electronic means by securing pre-
requisites, establishing an appropriate environment, and in-

centivizing innovators to create them.
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