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Restructuring (Essence and Personal Scope)
An analytical comparative study between the
UAE and Egyptian legislation

Prof: Tariq Abdel Rahman Kameel*

Abstract:

Goals: This paper intends to address the issues of restructuring the debts of the
debtor as it explains the concept in both United Arab Emirates Egyptian legislations
as a means and purpose to reduce the trembling financial status of the debtor it from
the difficulties that might lead to the collapse. The paper analyses the purpose of the
restructuring was, as well as the definitions set out by the figh for concept. The simi-
larities and differences between it and similar procedures (finical restructure, Judicial
reform and bankruptcy), the extent of application of restructuring provisions in terms
of the personal jurisdiction to whom such procedures apply, as well as those who
are entitled to submit a restructuring request. Methods: The comparative analytical
descriptive approach was relied upon, by extrapolating the texts regulating restruc-
turing in both UAE and Egyptian law, analyzing and studying them in-depth with the
aim of reaching the best results with regard to clarifying the nature of restructuring
and the personal scope of that method. Results: The most important findings can be
summarized as follows: 1- The aim of organizing restructuring is to achieve a balance
between the interest of the defaulting debtor and the economic and social consider-
ations of the state. 2- The UAE legislator dealt with flexibility when determining the
scope of application of the restructuring provisions in terms of persons, as it included,
in addition to merchants and commercial companies, civil companies of a licensed
professional nature (without individuals), in contrast to the Egyptian legislator, who
maintained the traditional view that prevailed in the rules of Abolished bankruptcy

* Professor College of Law - Al Ain University - UAE.

Email: tarig.kameel@aau.ac.ae

- Submitted: 11/3/2019, Accepted: 27/10/2019.

All Rights Reserved-Academic Publication Council-Kuwait University.
(To Cite P. 390 ]

Y oo igililn




Sably LI kel (s pill) o8 &5 io dalalas dul yo - ((padadd) GUaill g Lualt)) Assgd) Sule)

system. Conclusion: It was found that restructuring is a legal procedure that is initi-
ated under the supervision of the competent court to save the defaulting debtor, and
that it is a procedure that has a specificity that distinguishes it from other procedures
similar to it in terms of the objective, and many results and recommendations of inter-
est to the subject of the research were reached.

Keywords: Restructuring. Disruption of debtor status. Personal domain.
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