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The extent to which a legal person is considered to
be an insider of information or data that has a ma-
terial impact on a company listed on the stock ex-
change (an analytical study of Kuwaiti Law No. (7)

of 2010 regarding the Capital Markets Authority and
the regulation of securities activity and its execu-

tive regulations and amendments thereto)

Dr. Abdulwahab Abdullatif Sadeq*
Dr. Ali Jassim Buabbas**

Abstract:

Objectives: This study aims to shed light on the transactions that take place on
the security through those who are inside the information or data that have a material
impact on a company listed on the stock exchange, and the extent to which legal per-
sons are considered insiders of such information or data. Methodology: To achieve
the aforementioned objectives, we will adopt the analytical approach to the texts of
Law No. (7) of 2010 regarding the establishment of the Capital Markets Authority and
its executive regulations. Results: It became clear to us that the legal person cannot
be considered among the category of insiders, because the nature of the texts of Law
No. (7) of 2010 and its executive regulations regarding insiders are texts that address
the natural person. Conclusion: At the end of the research, we reached several recom-
mendations through which the Kuwaiti legislator can make legislative amendments to
address the shortcomings of Law No. (7) of 2010 and its executive regulations.

Keywords: Insider - Inside information - Material information - Legal person.
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