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Restriction of public Loan contract : study in
Financial administrative Law

Dr. Ebrahim alhamoud

Abstract:

The Public loan is of the public revenues of the state to which it resorts if the
normal incomes are not adequate particularly the state properties , fees and Taxes.

The Public loan is a contract between the State as debtor and group of Credi-
tors , but such contract cannot be issued except by law The Contract of the Public loan
has its constitutional and Legislative limits and has its specific qualities compared to
other loan contracts , which means that it has a special feature.

In Kuwait , where the oil revenues are the main and most important stream of
the general incomes , and due to the small population , the resort to the general loans
was not a concern at any time , but with the emerge of the Iraqi —Irani war and the war
of oil Tankers which led to a falling down in the oil prices at the start of 1980’s, the
general loan became a strategic option

Under the effects of Covid-19 pandemic and the related suspension of oil ope-
rations and industries, therefore it was a mandatory to think of resorting again to the
general loan.

Key words used in the study : public loan , Public debt , Constitution , Decrees
of Necessity and delegation , Administrative Contract , Interests.
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