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The US Customs Services defines money Laundering as " The process whereby ('\)
proceeds, reasonably believed to have been derived from criminal activity, are
transported, transferred, transformed, converted, or intermingled with legitimate
funds, for the purpose of concealing or disguising the true nature, source,
disposition, movement or ownership of those proceeds. The goal of the money
laundering process is to make funds derived from, or associated with illicit activity
appear legitimate ". See, Financial Action Task Force on money laundering, The

forty Recommendations on Money Laundering, Paris, 1990. Journal of Money
Laundering Control, Vol. 5, No.4, Spring 2002, p.p. 319 - 320.
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