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Economic Planning for Education in the Light
of Globalization Requirements

Dr. Mohamed O. Al-Thibiti
College of Education and Liberal Arts - Tabouk University
K.S.A

Abstract

This study aims to explore the economic planning for education in the light
of the requirements of globalization through determining whether education is
investment or consumption, the extent of the contribution of education to
economic growth, identifying the skills required when planning for human
resources, figuring out how to calculate the cost of education, identifying the
compatibility of spending on education with its economic return, determining how
to benefit from the rationalization of expenditure on education in increasing its
efficiency and quality, and determining the global patterns that can be applied in
higher education institutions to meet the requirements of globalization.

The study employed the analytical descriptive methodology, and concluded
that the investment in education is a strategic choice, not a consumer good, the
qualitative rehabilitation for human resources coordinated with the requirements
of globalization will yield optimal investment in human capital, and moreover,
applying planning will lead to hone the skills of manpower to suit the
requirements of globalization, the need to apply scientific methods to calculate
the cost of education and returns when planning, the spending on education is not
limited to economic returns only, as far as it goes beyond to other revenues which
leads to social, cultural and technical progress. Rationalization of spending on
education does not mean neglecting its efficiency and quality, but it is a
contributing factor to achieve quality and not a demolition agent for its
efficiency, and that the success of some countries in the application of some
models of the formula in higher education can be used to raise the ability of
institutions of higher education to keep up with the demands of globalization.
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