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“Stunned by the October 1973 OPEC oil embargo and the subsequent quadrunpling of oil
prices, President Richard Nixon and Secretary of State Henry Kissinger convened a
conference of oil consuming Industrial Countries in Washington in February 1974. lts
purpose was to prepare a common oil-sharing plan in the event of a future oil embargo, to
concert energy policies, and to exert pressure on OPEC in the hope of rolling back, or at
least stabilising oil prices. The conference communique called for a cbmprehensive
programme to conserve energy, develop new energy resources, and launch collaborative R
& D efforts. An Energy Co-ordinating Group was established. This group also consulted
with oil companies in developing the International Energy Programme (IEP) agreed to in
the asutumn of 1974. To administer the 1EP, which was signed by 16 countries. The
International Energy Agency (IEA) was formed on 15th Nov. 1974 as an autonomous
agency of the OECD....”

Toner, Glen, ‘The International Energy Agency and the development of stock decision’
Carleton University, Ottawa, Ontario, Canada, P. 4.

IEA,The International Energy Agency, IEA,Paris 1977, p. 1&2.
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*The basic aim of the IEA is to bring about a better structure of energy supply and demand
over the near and longer term. Thus excessive dependence on oil in meeting energy needs
will have to be reduced. Simultaneouusly, because in the long new energy sources must be
developed on a sufficient scale to meet the world’s energy needs when oil production
begings to decline probably before the turn of the century’’.
* IEA, The International Energy Agency, IEA, Paris 1977, P.1&2.
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OPEC, OPEC Annual Statistical Bulletin, 1984,p 24 - 26 .
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Petroleumn Economist, May 1986, P. 197
OPEC, OPEC Annual Statistics, 1984
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Al-Hamad, Abdul Latif Y., Impact of the recent decline in oil Revenues on the Arab 45}
Economies. paper delivered at the Eighth Oxford Energy Seminar, Oxford, Sept. 1-12,
1986, p.7
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