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1 — Ashraf Lutfi, “Nationalization of Oil: The Problems Involved,” MIDDLE EALT
ECONOMIC SURVEY, Vol. XII, No. 5, supp:ement 29, November 1968, p.{1.
(Hereafter referred to us Lutfi, mNgtionalization Problems.”)

2 — Ashraf Lutfi, OPEC OIL. Beirut: Middle East Research and Publishing Omﬁer,
1968, p. 39.
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5 — Lutfi. OPEC OIL, p. 39.

6 — Lutfi, "Nationalizatton Problems™, p. 3.

7 — Christopher Tugendhat, OlL: THE BIGGEST BUSINESS. New York: G.P. Put-
nam's Sons, 1968. pp. 224-226.
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(Monopolies Commission Report, “Petrol. A Report on the supply of Petrol to
Retailers in the United Kingdom,” cited in Tugendhat, Ibid., p. 225).

9 — Tugendhat, op. cit., p. 225.
10 — Lutfi, “Nationalization Problems,” op. cit.,, pp. 5-6.

11 — Zuhayr Mikdashi, “An Introduction to Middle Eastern Oil Relations Prior ‘o
1960,” in CONTINUITY AND CHANGE IN THE WORLD OIL INDUSTRY,
edited by Zuhayr Mikdashi, S. Cleland and Ian Seymour. Beirut: The Middle
East Rescarch and Publishing Center, 1970, p. 98.

12 —Ibid., p. 98.
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Ragacei al-Mallakh. ECONOMIC DEVELOPMENT AND REGIONAL CO-
OPERATION: Kuwait. Chicago: The University of Chicago Press, 1968, p. 39.
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20 — See “Profit Sharing Between Producing Countries and Oil Companies in the
Middle East,” reprinted in THE GROWTH OF FIRMS, MIDDLE EAST OIL
AND OTHER ESSAYS by Edith Penrose. London: Frank Cass, 1971. This ar-
ticle was originally pub'ished in ECONOMIC JOURNAL, Vol. LXIX, June, 1959.
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22 — See Penrose, Ibid., See also a reply by H.W. Page and rejoinder in the ECONO-
MIC JOURNAL, Vol. LXX, September, 1960.

23 — Penrose, Ibid., p. 162,
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Adelman, THE WORLD PETROLEUM MARKET, p. 88
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35 — Chase Manhattan Bank. CAPITAL INVESTMENTS OF THE WORLD PET-

ROLEUM INDUSTRY, 1971. New York: Chase Manhattan Bank, 1971, pp. 24
and 28.
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43 — Antonio J. Bermudez THE MEXICAN NATIONAL PETROLEUM INDUS-
TRY: A CASE STUDY IN NATIONALIZATION. Palo Alto: California, Stan-
ford University Press, 1963, pp. 19-23.
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