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Pairwise Granger Causality Tests Sample: 1970 - 1989
Lags: 1
Null Hypothesis: Obs. F-Statistic Probability
Prl does not Granger Cause Pbl 1.198 0.360
Pbl does not Granger Cause Prl 19 0235 0.635
Lags: 2
Null Hypothesis: Obs. F-Statistic Probability
Prl does not Granger Cause Pbl 4.197 0.040
PbI does not Granger Cause Prl 18 0.303 0.744
Lags: 3
Null Hypothesis: Obs. F-Statistic Probability
Prl does not Granger Cause Pbl 2,589 0.111
PbI does not Granger Cause Prl 17 0.389 0.764
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Pairwise Granger Causality Tests Sample: 1990 - 2007
Lags: 1
Null Hypothesis: Obs. F-Statistic Probability
Prl does not Granger Cause Pbl 2768 0.118
PbI does not Granger Cause Prl 17 0.180 0.677
Lags: 2
Null Hypothesis: Obs. F-Statistic Probability
Prl does not Granger Cause Pbl 18.179 0.001
PbI does not Granger Cause Prl 16 8.460 0.011
Lags: 3
Null Hypothesis: Obs. F-Statistic Probability
Prl does not Granger Cause Pbl 2082 0.156
PbI does not Granger Cause Prl 15 1.089 0.408
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