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AT 1 0 0.66666 0.47756
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E OF
DISC 1
BIND -A16 1
483
BSIZE -216  -.085 1
.186 606

BM -265  -292- 120 1

103 071  .465

SIZE 250 365 -108 329¢ 1

125 022 513 041

PROF .165 071 363 -049 077 1

314 668  .023 768  .643

FI A50%%  T11%* A15 5371%* 030 .201 1

004 000 .488 001 .855 .220

. ; _10L
MAOW 236 438 008 358 271 .040 -.101 1

147 005  .960 025 .096 .808 539

*. Correlation is significant at the 0.05 level (2-tailed).

**. Correlation is significant at the 0.01 level (2-tailed).
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ABSTRACT

Impact of Board Structure on Level of Voluntary Disclosure in
Cement Companies Listed in Saudi Stock Exchange

Mohammed S. Bajaher Abeer H. Alhejali
King Khalid University

This study aims to examine the impact of board structure on the level of
voluntary disclosure in cement companies listed in Saudi Stock Exchange for the
period from 2012 to 2014. A sample of 13 companies was studied. The dependent
variable is voluntary disclosure measured by a developed self-index disclosure.
The independent variable is board structure measured by four variables. The four
variables are board independence, board size, board and ownership of manage-
ment. Also, this study has four control variables: firm size, firm age, financial
performance and auditor type. Ordinary lease square was used to test the
hypotheses of the study. The findings show that there is variation in the level of
voluntary disclosure among Saudi cement companies and that the level of
voluntary disclosure is (66.67%), which is considered relatively weak compared
developed countries. A positive relationship is also found between the level of
voluntary disclosure and firm size. Further, none of the board structure variables
is found to impact voluntary disclosure.
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