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ABSTRACT

INTERDEPENDENCE OF EMERGING MARKETS:
THE CASE OF UAE, OMAN AND QATAR

TALLA M. AL-DEEHANI

Kuwait University

Interdependence among the stock markets of UAE, Oman and Qatar are
investigated using a variety of testing techniques involving symmetric and
asymmetric autoregressive distributed lag models. The results of symmetric
analysis reveal some impact and cumulative effects on these markets. Strong
evidence is found for short-run and long-run interdepencence, particularly if the
underlying model allows for asymmetric responses of returns in one market to
changes in the returns in the other markets.
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