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ABSTRACT

ARE INTERNATIONAL STANDARDS ON AUDITING
READY FOR ADOPTION AT THE NATIONAL LEVEL?

MOSTAFA AHMED EL-SHAMY

Kuwait University

The main objective of this study is to investigate whether International
Standards on Auditing (ISA) are ready for implementation worldwide. The
study indicates that the great efforts by the International Auditing Practice
Committee (IAPC) have lead to a growing acceptance and adoptin of ISA by a
number of large international accounting firms as well as numbers of countries.
The study indicates also that although ISA covers most of the requirements of
the Generally Accepted Auditing Standards (GAAS), there are some
inconsistencies and limitations on its scope. There are some limitations on its
coverage of some important topics such as auditor’s independence, the auditor’s
responsibities when there is a question about the entity’s ability to continue as a
going concern, the auditor’s responsibilities for detection of fraud, auditing in a
computerized enviornment, and auditor’s reports. The study concludes that
national accountancy bodies and regulators should not depend solely on ISA
while developing their own national auditing standards.

dasla alsall 5 Laalill o), 53S0) (ool aanf Slaas
s Miad (VAAS a8 L 5a¥) Buniall LYl ey sy p
Gila Lbae Ldsiall Zaola — 5 lanll L ddanlyally Lolasl
Jads Liay olobaial 4 oSl Dasla Llu¥l aplall LK
oslaadl gsinall (Jlal Flouds Loslaol clagleed
Lasilly Luml olEauilly FLoYL Lalal) Towlaal Guulsal

Aasl el




LAyl pstall el Aol

\ gals

YooV /¥ /Y Aa b ulall dudgall daal all Laas Sl
= b > JAiaas ol

Jlaadly ds gaad)

Sl i pladd ad; slaadl Jusbiss

(Y341 0) Dasgad pef

GG and, Lol olbls,yl Yoo n \- \
Llgall Taalll olad Jaadh Slsf Va4g /v Y- A
(YA3-Y 1) Sl
TUS a8l g3l Dand e aSas S Telalf Goolidly agh ARREAY Y- v
Laalyll Llae 3 Lo, bysd \A4g /v A% 3
Laall) Lhae Suga Je LG va4¢g /v Y- 0
S vaag v YY-
slaa ¥ty Lal AR FAY Ye-
L 250580 daal o e il sllly cndl 5al Slel e Vado /v Yo
(F49-Y" 0} lauhdsl
Lkl vaag /v Y- 4
slaall Jlaels 25l vaag /v Y- \-
Laalpll 3 Lol LeaWt Va4V YY- N
(E49—f 0 ) daldlal LG,
LI LU0l SLIAL) oS Va4g /v §- vy
LI cloglal) aby By § Daalll) VaE )V ¢ VY
oo olabiie pudtid (Al claa gl Taal ey Llastl ol lie ¥l vaag /v £- \e
(0844-01 ) daal hl § GLIYH A
Laaldl 3 =y A Va4g /v o~ \o
Do s Libad ofjlae) — Taalyll 3 oSy A vaag /v °- 1
Lo 3 oGalal AR °- W
Lalsyl 3a,¥l — S 5oal clbbs,yl R RYA% oy VA
LLlas) el ,ay) Vaas /v oY 14
oY LAyl Slelalls wlisall sl aladsu VAGA /N ov - \z
Loclat) ol puisl daal e Va4 /v og A3
Bl ol3 LY vaag /v o Yy
Bl &dasy vaas )V o Y
LLasl 3 Jlseiw¥l Jo sLasll 5,48 V44o0/v ov- A
Y1 L3 Vadg /v oA Yo

E




ol o

Jatls de ganty Moyl s bl 4, leat) Juabuss
(VA=) AT Jas aladid

o3 palse Jae alasad \aao /v 1. Y1

LU danl ) Jae alaasid Vaao /v - Yy

i Jae aladiid Vvaag v Ay YA
(VAR = Vo) saoml slaels Zaal b ke slens!

L 50530 e wadA) 0,5 vaag /v Ve Y4

FRHINEIRY vaan /s A% Y-

Letnalre (Say Al QI 231580 T80 (5,391 mleslall vaag /v VY- AR
(2483 — 4+ ) Laadall oyl

Lialal LaL,EY1 of Laalll alge Ge paldl 50,5 Vadg /v A Ty

Llaradt LU slstadt Jladl Vaag /v AN - AR
(333 — A ) B ol sleadd

LI 250530 5 gaall jasill alge Vaat /v Q- \§3

LIS 515300 Lals lle 380e el yad dn) olals W VA4 LV 4y - Yo

Llle olaghas paanil olbls,y! \Aag /v ar- L

[av -



/N

il ol sl

Cor o) dly - olall Bl ules o 2

\g:\\ﬂ"d °I¢ugp°
'Y

o
D

¥ O Ay dajadadifly dasyad (aalll Lall alud jully St
(o de gabas dadus Yoo Jo wije ¥ iy dakio Vo e Gaall paa g
s S
potally ST (UK il Tisa slidas fo Slalgall 3 bl paliis Y @
salatly Glastad 3 Olaedill oia Jobas b Jodn i cowuad Luslaiays
ga i g o oSt JAls s AT
Yoo alais ¥ Aiplaiyly SATy Lujel Ll o padls oy S B @

ol sl Sdiy Py Slasl Go degane AT €aa Tale Tjge
Leldia¥l aslally S L) Talall alod¥) alaial c¥las 3 Jauws

Uil Laud ¥ GBI pias @

‘)-“L-\J

.Aals

=0

| ! p— T

l & vy |

[ v

]

lt_hS!).o) f)dga vor

lih&g).ﬂ iydga TVJ

f & vy J

f &aa e

uﬂ.ﬁa" J‘JﬂSU: 1‘“——“‘)'“(:)—5"—

ela Ve .\IJ_.ESU:‘___;‘,L.JI alall el

i

Lelda¥l astalls ¥l cladsa osas Taa Lus,

EAN-YNA LusSli/anta 172454 (gua s Sey — LAl — AVYYV . e
ISSN 1560-5248 Key title: Hawliyyat Kulliyyat al-adab

http://Pubcouncil.kuniv.edu.kw/AFA/
E-mail:aotfoa@kucOl . kuniv.edu.kw

1d) Cadlud A da g3




